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MARKET OVERVIEW

Addressing India's Banking Stresses (Excerpt)

One aspect of recent US dollar weakness has clearly been
the oil-led commodity bounce. But another has been con-
tinuing weak US data where about the only data point
coming out stronger than expected in recent months has
been US payroll data.

US private sector capex growth continues to deteriorate.
GREED & fear’s view remains that it is extremely unlikely
that private sector investment recovers in a significant
manner since ultra-loose monetary policy in the US has

continued to incentivize financial engineering over capex.

With the economy lacking cyclical momentum, the presi-
dential campaign is likely to be dominated by growing dis-
cussion of the need for fiscal stimulus, most likely with a

focus on infrastructure.

Investment spending is happening in India right now fi-
nanced by the government, with clear evidence of acceler-
ating spending on roads, railways and defense. Still GREED
& fear and fund managers are still waiting for evidence of a
private sector-led investment cycle, which remains con-

spicuous by its absence.

There is still no reason to assume that an accelerating in-
vestment cycle will kick off this year. The first reason why
is the continuing low capacity utilization of the corporate
sector. The second and more important reason is the con-
tinuing legacy of non-performing assets in the banking sys-

tem.

Most of the problem loans in India relate to corporate ex-
posure by state-owned banks, though the problem also
extends to private sector banks who have lent to corpo-

rates.
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INDIAN INDICES CLOSE PTS % CHG
SENSEX 25262.21 160.48 0.64
NIFTY 50 7735.50 28.95 0.38
BANKNIFTY 16281.00 6.75 0.04
SMALL CAP 10920.66 -3.8 -0.03
MIDCAP 10924.50 -9.43 -0.09
BANKEX 18509.99 4.76 0.03
IT 11125.61 20.85 0.19
AUTO 18161.57 102.39 0.57
FMCG 7605.84 62.7 0.83
POWER 1825.28 11.06 0.61
REALTY 1331.71 9.63 0.73
OIL & GAS 9173.53 -15.08 -0.16
METAL 7680.39 24.99 0.33
CAPITAL GOODS 13223.29 208.57 1.60
INDVIX 17.17 -0.28 -1.58
COMMODITY PRICE CLOSE PTS % CHG
GOLD 29897.00 -94 -0.31
SILVER 40809.00 70 0.17
CRUDEOIL 2949.00 48 1.63
COPPER 318.90 -6.45 -2.02
ZINC 123.90 -1.85 -1.49
LEAD 115.30 -2.1 -1.82
GLOBAL INDICES* CLOSE PTS % CHG
DOW JONES 17660.00 9.45 0.05
NASDAQ 4717.00 -8.55 -0.18
FTSE 100 6117.00 5.23 0.09
ASIAN INDICES* CLOSE PTS % CHG
HANG SANG 20185.00 -267.94 -1.31
NIKKEI 16031.00 -115.66 -0.72
SHANGHAI 2942.00 -55.38 -1.85
CURRENCY FUTURE 4-May 5-May NET%
USDINR 66.8850 66.8075 -0.11
EURINT 76.8650 76.3225 -0.70
GBPINR 96.9250 96.5475 -0.38
JPYINR 62.6225 62.2550 -0.58
FII/DII CAPITAL MKT* BUY SELL (\13)
Fll 3721.95 4110.46 -388.51
Dil 1900.64 1940.09 251.79
FIl/DIl DERIVATIVES BUY SELL NET
INDEX FUTURES 1358.17 2351.27 -993.10
INDEX OPTIONS 22015.29 | 21009.22 1006.07
STOCK FUTURES 4588.12 4485.86 102.26
STOCK OPTIONS 2323.89 2346.83 -22.94
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IMPORTANT MARKET HIGHLIGHTS

Capital goods stocks and index heavyweights HDFC
and ITC led gains for key benchmark indices. The ba-
rometer index, the S&P BSE Sensex, rose 149.78 points
or 0.6% at 25,251.51, as per the provisional closing
data. The gains for the Nifty 50 index were lower than
the Sensex's gains in percentage terms. The Nifty rose
28.95 points or 0.38% at 7,735.50, as per the provi-
sional closing data. The market witnessed intraday
volatility. After extending gains in mid-afternoon trade
after the passage of Finance Bill 2016 in the Lok Sabha,

the two key benchmark indices pared gains later.

The Sensex and the Nifty snapped a three-day losing

streak.

Shares of Reliance Communications were down 1.55%
at Rs 54.15.

Shares of telecom towers company Bharti Infratel
were down 1.32% at Rs 396.65.

Capital goods stocks edged higher on renewed buying.
Crompton Greaves (up 4.13%), Siemens (up 3.84%),
L&T (up 2.24%), Bharat Heavy Electricals (up 2.71%),
ABB India (up 0.76%), Thermax (up 0.84%) and Havells
India (up 0.78%) edged higher. Bharat Electronics
(down 0.13%), BEML (down 0.26%) and Alstom T&D
India (down 0.9%) edged lower.

VE Commercial Vehicles, which is a joint venture of
Eicher Motors with the Volvo group, intends to invest
Rs 400 crore towards product development and capac-
ity expansion in FY 2017. VE Commercial Vehicles

makes trucks and buses.
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MARKET TURNOVER |  4-May 5-May NET%
NSE CASH 16019.07 16298.68 1.72
BSE CASH 2486.87 2336.37 6.44
NSE FUTURES 41871.68 43985.93 4.81
NSE OPTIONS 151493.88 153421.69 1.26
ADVANCE / DECLINE | ADV | DEC | uNcH
NSE 737 804 83
BSE 1229 1320 155
NIFTY GAINER | a-May 5-May % CHG
HDFC 1129.90 1162.65 2.90
TECHM 466.95 479.35 2.66
BHEL 119.75 122.75 2.51
TATAMOTORS 381.80 391.15 2.45
LT 1246.80 1273.85 2.17
NIFTY LOOSER | a-May 5-May % CHG
IDEA 113.50 119.85 5.30
ADANIPORTS 198.00 208.25 -4.92
ULTRACEMCO 3119.00 3183.65 -2.03
BHARTIARTL 354.40 361.45 -1.95
INFRATEL 369.10 374.20 -1.36
YESBANK 917.60 91215 |  621.19
HDFC 1129.90 116265 | 54185
ICICIBANK 214.45 21465 | 540.32
RELIANCE 978.10 97525 |  483.74
AXISBANK 462.45 461.05 |  403.40
TOP TRADED STOCK TRADE VALUE |NO. OF CON-
FUTURE EXP. DATE (Rs.) TRACTS
HDFC 26/05/2016 | 8902394280 19095
SBIN 26/05/2016 | 6867904500 19016
ICICIBANK 26/05/2016 | 6485904260 17542
YESBANK 26/05/2016 | 10818602655 16758
AXISBANK 26/05/2016 | 6633058750 14305
TOP TRADED STOCK NO. OF CON-
OPTION STRIKE PRICE | OPTIONTYPE |~ '~
SBIN 190 CE 2837
ICICIBANK 250 CE 2766
HEROMOTOCO 3000 CE 2717
HDFC 1160 CE 2697
TATASTEEL 350 CE 2604
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Eicher Motors slips in volatile trade after declaring
quarterly result

Gillette India gains after reporting robust Q3 results

Godrej Properties drops after reporting dismal Q4 re-
sults

Eicher Motors gains after declaring good quarterly re-
sult

Castrol India gains after reporting decent Q1 results
Century Enka extends gains after blockbuster Q4 result
Volumes jump at Radico Khaitan counter

Telecom stocks slide on capital expenditure worries

Camlin Fine Sciences gains after subsidiary acquires
65% stake in Mexican company

Indiabulls Housing Finance advances after large bulk
deal

Hexaware Technologies drops after reporting weak Q1
results

APSEZ extends slide after foreign brokerage cuts price
target

MOIL gains after Maharashtra govt grants mining lease
for new mine

PSU OMCs slide as crude oil prices gain

V-Guard Industries gallops to 52-week high after stellar
Q4 result

HDFC extends recent gains on fund raising plans

Sun Pharma advances after announcing positive clinical
trial result for psoriasis drug

JSPL moves up after declaring improved Q4 earnings
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CORPORATE NEWS MOST ACTIVE CALLS ‘ EXP. DATE ‘

STRIKE

PRICE ‘ LTP
NIFTY 26-May-16 7800 |  100.75
NIFTY 26-May-16 7900 59.70
NIFTY 26-May-16 8000 33.05
NIFTY 26-May-16 8100 17.10
NIFTY 26-May-16 8200 9.45
MOST ACTIVE PUTS ‘ EXP. DATE ‘ S:;'é(: ‘ LTP
NIFTY 26-May-16 7700 87.50
NIFTY 26-May-16 7600 57.70
NIFTY 26-May-16 7500 37.50
NIFTY 26-May-16 7800 | 129.00
NIFTY 26-May-16 7400 24.20
INDICES LEVEL | NIFTY50 | SENsEx | NIFTYIT
CLOSE 7735.50 | 2526221 | 10973.85
R3 7881.37 | 25735.40 | 11198.30
R2 7810.67 | 2550424 | 11083.75
R1 7773.08 | 2538323 | 11028.80
PIVOT 7739.97 | 25273.08 | 10969.20
s1 7702.38 | 2515207 | 10914.25
52 7660.27 | 25041.92 | 10854.65
53 7598.57 | 24810.76 | 10740.10
ADR PRICE | P | vowMmE | %cHG
Dr. Reddy's Lab 43.39 | 248473 -2.95
H D F C Bank 6273 | 519373 0.10
IC1CIBank 6.38 | 12189257 -1.39
Infosys Technologies 18.44 3702356 -0.38
MakeMy Trip Ltd. 1737 | 155065 -2.53
REDIFF.COM 041 | 146916 13.89
SATYAM INFOWAY 1.14 22232 3.64
Tata Motors 28.38 1840061 -5.71
Wipro 11.82 | 464288 -0.59

TRADE

BULK DEALS ‘ BUY/SELL ‘ QUANTITY ‘ ORICE
EVERESTIND BUY | 130000 |  288.08
MOHITIND BUY 92421 40.27
PRAKASHCON BUY | 782300 6.85
RUSHIL BUY | 100032 |  312.29

e Equities ® Derivatives ® Currencies ¢ Commodities ® Research ¢ Consultancy ¢ Depository
Corporate Office: A-6 | 4™ Floor | Safal Profitaire | Corporate Road | Prahladnagar | Ahmedabad — 380051 |Gujarat | India.
Call: +91 79 6777 6555 | Fax: +91 6777 6556 | Email: research@affluence.ooo | Web: www.affluence.ooo



Daily Equity Research Report

May 06, 2016 AFFLUENCE

AFFLUENCE SHARES AND STOCKS PRIVATE LIMITED

MARKET OUTLOOK

NIFTY 50 0.38% A SENSEX 0.64% A NIFTY IT 0.23% A

NET CHG 28.95 NET CHG 160.48 NET CHG 25.25

OPEN 7731.00 OPEN 25187.66 OPEN 10966.75

HIGH 7777.55 HIGH 25394.10 HIGH 11024.15

LOW 7706.85 LOW 25162.94 LOW 10909.60
CLOSE 7735.50 CLOSE 25262.21 CLOSE 10973.85
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Nifty View 6th May 2016 (Previous Close 7735.50):

Yesterday, Post flat to negative opening, Index met with resistance @ higher levels of 7780 after a test of sup-
port zone of 7706, finally closing 0.35% positive for the day, however 3rd consecutive close below 7775 i.e. 200
EMA.

Going Forward,

Post Negative Opening in line with Global Markets, there may be small bounces as we are opening near to cru-

cial supports.
However, on rises, Index will face resistance @ 7770 & Till 7770 does not cross, expect a retest of 7660-7640.
Only on a cross-over above 7770, Short-Covering up to 7820-7830 will be witnessed.

On the Derivatives Front, Yesterday, Highest Ol is witnessed in 8000-8100-8200 calls (54 Lakhs) with significant
additions to the tune of 2.7 & 8.5 Lakhs in 7800 - 7900 Calls. On the Put side, Highest Ol is witnessed in 7700
Strike (44.67 Lakhs) with additions of 4 & 5.5 Lakhs in 7700 - 7600 Puts implies that on a broader time-frame,
7620-7640 would be a stronger support for the series & 7820 - 7840 is a strong resistance and this will act as a
supply zone.
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PIVOT TABLE

SCRIP HIGH LOW CLOSE S3 S2 S1 PIVOT R1 R2 R3
ACC 1407.80 1379.30 1394.85 1336.98 1365.48 1380.17 1393.98 1408.67 1422.48 1450.98
ADANIPORTS 210.70 196.70 198.00 173.80 187.80 192.90 201.80 206.90 215.80 229.80
AMBUJACEM 217.40 212.75 215.85 206.03 210.68 213.27 215.33 217.92 219.98 224.63
ASIANPAINT 875.45 862.45 867.05 842.32 855.32 861.18 868.32 874.18 881.32 894.32
AXISBANK 467.30 458.45 461.05 444.57 453.42 457.23 462.27 466.08 471.12 479.97
BAJAJ-AUTO 2488.30 2446.35 2453.30 2378.75 2420.70 2437.00 2462.65 2478.95 2504.60 2546.55
BANKBARODA 150.95 146.80 148.70 140.52 144.67 146.68 148.82 150.83 152.97 157.12
BHARTIARTL 366.00 351.65 354.40 328.65 343.00 348.70 357.35 363.05 371.70 386.05
BHEL 123.50 119.50 122.75 113.92 117.92 120.33 121.92 124.33 125.92 129.92
BOSCHLTD 19474.00 | 19037.40 | 19094.45 | 18328.75 | 18765.35 | 18929.90 | 19201.95 | 19366.50 | 19638.55 | 20075.15
BPCL 951.20 929.15 938.80 895.62 917.67 928.23 939.72 950.28 961.77 983.82
CAIRN 138.80 134.95 136.55 129.07 132.92 134.73 136.77 138.58 140.62 144.47
CIPLA 544.00 533.50 541.80 518.77 529.27 535.53 539.77 546.03 550.27 560.77
COALINDIA 283.15 280.00 281.80 275.35 278.50 280.15 281.65 283.30 284.80 287.95
DRREDDY 2952.00 2911.00 2929.55 2848.85 2889.85 2909.70 2930.85 2950.70 2971.85 3012.85
GAIL 370.00 363.00 365.75 352.25 359.25 362.50 366.25 369.50 373.25 380.25
GRASIM 4164.00 4095.90 4115.25 3988.85 4056.95 4086.10 4125.05 4154.20 4193.15 4261.25
HCLTECH 739.80 725.50 732.90 704.13 718.43 725.67 732.73 739.97 747.03 761.33
HDFC 1176.20 1135.00 1162.65 1075.55 1116.75 1139.70 1157.95 1180.90 1199.15 1240.35
HDFCBANK 1134.75 1122.70 1132.30 1105.82 1117.87 1125.08 1129.92 1137.13 1141.97 1154.02
HEROMOTOCO | 2950.00 2876.35 2893.75 2759.40 2833.05 2863.40 2906.70 2937.05 2980.35 3054.00
HINDALCO 93.20 88.90 90.45 82.25 86.55 88.50 90.85 92.80 95.15 99.45
HINDUNILVR 861.90 846.80 850.15 822.75 837.85 844.00 852.95 859.10 868.05 883.15
ICICIBANK 219.90 213.75 214.65 203.80 209.95 212.30 216.10 218.45 222.25 228.40
IDEA 120.95 111.60 113.50 96.65 106.00 109.75 115.35 119.10 124.70 134.05
INDUSINDBK 1044.30 1026.25 1037.55 999.93 1017.98 1027.77 1036.03 1045.82 1054.08 1072.13
INFY 1199.00 1181.10 1192.45 1155.05 1172.95 1182.70 1190.85 1200.60 1208.75 1226.65
ITC 320.30 311.60 317.65 299.12 307.82 312.73 316.52 321.43 325.22 333.92
KOTAKBANK 715.25 704.05 709.15 687.08 698.28 703.72 709.48 714.92 720.68 731.88
LT 1282.50 1244.20 1273.85 1190.25 1228.55 1251.20 1266.85 1289.50 1305.15 1343.45
LUPIN 1613.50 1586.25 1603.60 1546.62 1573.87 1588.73 1601.12 1615.98 1628.37 1655.62
M&M 1331.00 1306.25 1320.85 1269.87 1294.62 1307.73 1319.37 1332.48 1344.12 1368.87
MARUTI 3850.00 3802.00 3836.85 3733.62 3781.62 3809.23 3829.62 3857.23 3877.62 3925.62
NTPC 140.75 138.85 139.70 135.97 137.87 138.78 139.77 140.68 141.67 143.57
ONGC 213.25 210.00 210.50 204.75 208.00 209.25 211.25 212.50 214.50 217.75
PNB 82.50 80.80 81.45 78.18 79.88 80.67 81.58 82.37 83.28 84.98
POWERGRID 144.30 142.10 143.25 138.82 141.02 142.13 143.22 144.33 145.42 147.62
RELIANCE 983.45 970.90 975.25 951.43 963.98 969.62 976.53 982.17 989.08 1001.63
SBIN 182.70 178.50 180.35 172.12 176.32 178.33 180.52 182.53 184.72 188.92
SUNPHARMA 828.00 806.50 810.45 771.98 793.48 801.97 814.98 823.47 836.48 857.98
TATAMOTORS 396.05 383.15 391.15 364.32 377.22 384.18 390.12 397.08 403.02 415.92
TATAPOWER 71.25 69.90 70.30 67.78 69.13 69.72 70.48 71.07 71.83 73.18
TATASTEEL 334.80 324.15 331.80 308.95 319.60 325.70 330.25 336.35 340.90 351.55
TCS 2489.95 2463.55 2470.30 2421.80 2448.20 2459.25 2474.60 2485.65 2501.00 2527.40
TECHM 482.00 465.00 479.35 441.45 458.45 468.90 475.45 485.90 492.45 509.45
ULTRACEMCO 3199.70 3108.00 3119.00 2958.83 3050.53 3084.77 3142.23 3176.47 3233.93 3325.63
VEDL 105.80 101.50 104.70 95.40 99.70 102.20 104.00 106.50 108.30 112.60
WIPRO 545.30 537.00 543.10 525.20 533.50 538.30 541.80 546.60 550.10 558.40
YESBANK 933.20 905.65 912.15 861.90 889.45 900.80 917.00 928.35 944.55 972.10
ZEEL 404.90 396.30 400.45 383.35 391.95 396.20 400.55 404.80 409.15 417.75
ZEEL 404.90 396.30 400.45 383.35 391.95 396.20 400.55 404.80 409.15 417.75
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| | Disclaimer | |

The Information provided by SMS or in newsletter or in any document has been prepared by Affluence Shares And
Stocks Private Limited (hereinafter referred to as “ASSPL”). The Information provided by SMS or in newsletter are
solely for the personal information of the recipient, and must not be singularly used as the basis of any investment
decision. Nothing in this document should be construed as investment or financial advice. Each recipient of this docu-
ment should make such investigations as they deem necessary to arrive at an independent evaluation of an invest-
ment in the securities of the companies referred to in this document (including the merits and risks involved), and
should consult their own advisors to determine the merits and risks of such an investment. The investment discussed
or views expressed may not be suitable for all investors. This information is strictly confidential. Neither Affluence
Shares and Stocks Private Limited, nor its directors, employees or affiliates shall be liable for any loss or damage that
may arise from or in connection with the use of this information.

The information contained herein is from publicly available data or other sources believed to be reliable, but we do
not represent that it is accurate or complete and it should not be relied on as such. ASSPL or any of its affiliates/
group companies shall not be in any way responsible for any loss or damage that may arise to any person from any
inadvertent error in the information contained in this report or SMS. Affluence Shares and Stocks Private Limited has
not independently verified all the information contained within this document. Accordingly, we cannot testify, nor
make any representation or warranty, express or implied, to the accuracy, contents or data contained within this doc-
ument. While ASSPL endeavors to update on a reasonable basis the information discussed in this material, there may
be regulatory, compliance, or other reasons that prevent us from doing so.

Past performance is not necessarily a guide to future performance. The disclosures of interest statements incorpo-
rated in the Information provided by SMS, report or in newsletter are provided solely to enhance the transparency
and should not be treated as endorsement of the views expressed in the report. The analyst for this report certifies
that all of the views expressed in this report accurately reflect his or her personal views about the subject company or
companies and its or their securities, and no part of his or her compensation was, is or will be, directly or indirectly
related to specific recommendations or views expressed in this report.

This document is being supplied to you solely for your information, and its contents, information or data may not be
reproduced, redistributed or passed on, directly or indirectly. The information given or Information provided by SMS,
report or in newsletter is as of the date of the issue date of report or the date on which SMS provided and there can
be no assurance that future results or events will be consistent with this information. This information is subject to
change without any prior notice. ASSPL reserves the right to make modifications and alterations to this statement as
may be required from time to time. However, ASSPL is under no obligation to update or keep the information cur-
rent.

* Database as on 06/05/2016 Friday 9.00 AM Indian Time.
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