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MARKET OVERVIEW

Pre Open Thoughts: Sentiments Swinging!!

It's not the sentiments of men which make history but
their actions. Well the market sentiments swings very
quickly before the market reacts as recent profit booking
at current levels have resulted in loss of momentum with-
in the index, but for now the market will react to local
news because we haven’t seen negative developments on

geopolitical risks.

Overall it is clear that Investors seems to be tired and are
taking a breather after the recent rally, which means large-
cap stocks may remain range bound before making a deci-

sive move.

The start is likely to be in sync with global market Asian
stocks fluctuated ahead of the Federal Reserve’s policy
update, as the yen struggled to maintain gains after
Japan’s central bank chief floated the prospect of further
interest-rate cuts. Crude oil attempted a rebound with

some industrial metals.

Back home on Nifty everyone has a question that can it
surpass the tough resistance levels of 7650/7700 in this up
move if you ask me, Nifty has to cross and close above
7650 convincingly to bolster investor confidence to surpass
the highs of 7700. Bearish implication prevails only if the
Nifty falls and close below 7350/7300.

Forex market will continue to hog the lime light as inves-
tors waiting for U.S. monetary policy and what implications
will it have in the Indian INR. Overall one need to see
whether we’ll have one or two rate hikes this year, and
whether the next one will come in June. How currencies

move will also be important.

In some stock specific movement PSB’s likely to remain
under focus as FinMin to meet recovery officers of PSBs

next week
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INDIAN INDICES CLOSE PTS % CHG
SENSEX 24551.17 -253.11 -1.02
NIFTY 50 7460.60 -78.15 -1.04
BANKNIFTY 15326.80 49 0.32
SMALL CAP 10256.50 -64.06 -0.62
MIDCAP 10221.51 -81.11 -0.79
BANKEX 17449.85 63.42 0.36
IT 10737.83 -92.27 -0.85
AUTO 17222.65 -121.26 -0.70
FMCG 7440.49 -116.61 -1.54
POWER 1704.57 -3.32 -0.19
REALTY 1174.65 -1.07 -0.09
OIL & GAS 8812.21 25.11 0.29
METAL 7341.21 14.17 0.19
CAPITAL GOODS 12267.85 -26.59 -0.22
INDVIX 17.60 0.5 2.89
COMMODITY PRICE CLOSE PTS % CHG
GOLD 29037.00 0 0.00
SILVER 37077.00 0 0.00
CRUDEOIL 2457.00 0 0.00
COPPER 336.05 0 0.00
ZINC 117.60 0 0.00
LEAD 120.40 0 0.00
GLOBAL INDICES* CLOSE PTS % CHG
DOW JONES 17251.53 22.40 0.13
NASDAQ 4728.67 -21.61 -0.45
FTSE 100 6139.97 -34.60 -0.56
ASIAN INDICES* CLOSE PTS % CHG
HANG SANG 20185.77 -94.91 -0.47
NIKKEI 16990.86 -126.21 -0.76
SHANGHAI 2868.39 4.02 0.14
CURRENCY FUTURE 14-Mar 15-Mar NET%
USDINR 67.3050 67.5700 0.39
EURINT 74.7975 74.9600 0.21
GBPINR 96.6150 95.6475 -1.00
JPYINR 59.2050 59.7675 0.95
FI/DIl CAPITAL MKT* BUY SELL NET
Fll 3789.67 3843.68 -54.01
Dil 1900.64 1940.09 -302.31
FIl/DIl DERIVATIVES BUY SELL NET
INDEX FUTURES 1892.96 1339.28 553.68
INDEX OPTIONS 22716.74 | 21843.26 873.48
STOCK FUTURES 2838.58 3522.18 -683.60
STOCK OPTIONS 1611.78 1616.60 -4.82
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IMPORTANT MARKET HIGHLIGHTS

Pharma stocks and index heavyweights HDFC and ITC
led losses as the two key benchmark indices snapped
two-day winning streak. The barometer index, the S&P
BSE Sensex, lost 247.92 points or 1% at 24,556.36, as
per the provisional closing data. The 50-unit Nifty 50
index dropped 74.95 points or 0.99% at 7,463.80, as
per the provisional closing data. The decline on the
domestic bourses mirrored a slide in global stocks.

Earlier during the global day, Asian stocks edged lower
as investors braced for a run of policy announcements
from the world's major central banks this week and
after the Bank of Japan held policy steady as expected.
Japan's Nikkei Average settled 0.68% lower. At the
conclusion of a two-day monetary policy meeting to-
day, 15 March 2016, the Bank of Japan (BOJ) main-
tained its commitment to raise the monetary base by
80 trillion yen annually and decided to continue apply-
ing a negative interest rate of minus 0.1% to the policy
-rate balances in current accounts held by financial
institutions at the bank. If needed, additional easing
steps will be taken to hit 2% inflation, the BOJ said.
BOJ had stunned markets in January by adopting nega-

tive rates.

Pharma stocks declined. Aurobindo Pharma (down
3.17%), Cipla (down 2.24%), Dr Reddy's Laboratories
(down 3.12%), Cadila Healthcare (down 3.31%), Divi's
Laboratories (down 5.1%), Alkem Laboratories (down
0.28%), Glenmark Pharmaceuticals (down 1.46%) and

Sun Pharmaceutical Industries (down 2.49%) declined.

On the macro front, the latest data showed that infla-
tion based on the consumer price index (CPI) dipped to
four month low of 5.18% in February 2016 from 5.69%
in January 2016. The decline was due to easing of food

price inflation.
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MARKET TURNOVER |  14-Mar 15-Mar NET%
NSE CASH 13848.96 15372.99 9.91
BSE CASH 4253.37 2369.49 -79.51
NSE FUTURES 33267.94 33889.5 1.83
NSE OPTIONS 164398.43 155609.25 -5.65
ADVANCE / DECLINE | ADV | DEC | uNcH
NSE 506 1037 79
BSE 960 1690 151
NIFTY GAINER | 14-Mar 15-Mar % CHG
SBIN 181.75 185.30 1.95
BANKBARODA 140.95 143.20 1.60
TATASTEEL 296.70 300.45 1.26
PNB 82.30 83.30 1.22
YESBANK 802.00 810.95 112
NIFTY LOOSER | 14-Mar 15-Mar % CHG
LUPIN 1722.90 1869.20 7.83
HDFC 1111.35 1158.70 -4.09
ZEEL 386.30 400.50 -3.55
DRREDDY 3133.35 3233.65 -3.10
ITC 316.50 325.05 -2.63
LUPIN 1869.20 1722.90 |  561.88
HDFC 1158.70 111135 | 437.11
SBIN 181.75 185.30 |  413.20
INFY 1141.20 113440 | 38278
CROMPGREAV 155.30 4400 | 380.17
TOP TRADED STOCK TRADE VALUE |NO. OF CON-
FUTURE EXP. DATE (Rs.) TRACTS
SBIN 31/03/2016 | 8091652600 21836
LUPIN 31/03/2016 | 9469628730 17967
AXISBANK 31/03/2016 | 6051923700 14373
CROMPGREAV 31/03/2016 | 1721297550 13279
TATASTEEL 31/03/2016 | 7685495400 12883
TOP TRADED STOCK NO. OF CON-
OPTION STRIKE PRICE | OPTIONTYPE |~ '~
CROMPGREAV 50 CE 6959
SBIN 190 CE 4727
LUPIN 1700 PE 3139
SBIN 185 CE 2880
CROMPGREAV 45 CE 2836
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oSt AcTvE cauts | exp.oaTe | STUKE |y
NIFTY 31-Mar-16 7600 48.00
NIFTY 31-Mar-16 7500 89.00
e Crompton Greaves drops ex-demerger NIFTY 31-Mar-16 7700 2255
e HDFC declines on reports of foreign brokerage down- NIFTY 31-Mar-16 7800 9.70
grade NIFTY 31-Mar-16 7900 4.65
STRIKE
e PSU OMCs gain on reports a foreign brokerage main- MOST ACTIVE PUTS ‘ EXP. DATE ‘ PRICE ‘ LTp
tains outperform rating NIFTY 31-Mar-16 7400 65.40
o Volumes jump at Hindustan Composites counter NIFTY 31-Mar-16 7500 10340
NIFTY 31-Mar-16 7300 39.50
e Lupin slumps after USFDA observations on its Goa facil- NIETY 31-Mar-16 7200 24.45
ity NIFTY 31-Mar-16 7100 15.60
e Global Vectra Helicorp hits the roof after signing MoU INDICES LEVEL | NIFTY 50 | SENSEX ‘ NIFTY IT
with Era Group Inc CLOSE 7460.60 | 24551.17 | 10730.45
R3 7671.00 25283.39 11162.40
* M&M declines amid volatility R2 7578.60 | 24959.90 | 10971.15
e P&G Hygiene drops as it stops selling OTC drug Vicks R1 7519.60 | 24755.53 | 10850.80
Action 500 Extra PIVOT 7486.20 | 24636.41 | 10779.90
S1 7427.20 24432.04 10659.55
e JSPL moves up as subsidiary to pare stake in India Ener- < 7393.80 | 24312.92 | 1058865
gy Exchange S3 7301.40 23989.43 10397.40
e Indian Hume Pipe Company gains after new order win ADR PRICE | LTP | VOLUME ‘ %CHG
. . Dr. Reddy's Lab 45.93 175725 -4.23
e Dharani Sugars spurts.as board mulls preferential allot- 1D FCBank 642 719975 13t
ment to promoter entity
I C1ClBank 6.47 8863288 -2.85
e Bank shares in demand on RBI rate cut hopes Infosys Technologies 17.75 2814265 -1.50
. . . MakeMy Trip Ltd. 18.92 168678 -0.68
e Persistent Systems gains after acquiring PRM Cloud
Solutions REDIFF.COM 0.79 453855 33.90
SATYAM INFOWAY 1.15 183858 3.60
e L&T inches up after securing orders Tata Motors 26.46 1326265 -2.61
e Zee Entertainment drops after board's nod for acquisi- Wipro 1152 554652 2.6/
tion of Fly by Wire International BULK DEALS ‘ BUY/SELL ‘ QUANTITY ‘ 1::?:
e Lupin tumbles on media reports of USFDA inspection BAYERCROP BUY 308166 3569.50
at its Goa facility DWARKESH BUY 242668 206.00
HBLPOWER BUY 6840000 35.00
e ICICI Bank gains after raising funds via offshore bonds LAMBODHARA BUY 31150 129.72
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MARKET OUTLOOK

NIFTY 50 -1.04% V SENSEX -1.02% V NIFTY IT -1.26% V
NET CHG -78.15 NET CHG -253.11 NET CHG -136.40
OPEN 7535.85 OPEN 24832.04 OPEN 10867.65
HIGH 7545.20 HIGH 24840.77 HIGH 10900.25
LOW 7452.80 LOW 24517.28 LOW 10709.00
CLOSE 7460.60 CLOSE 24551.17 CLOSE 10730.45
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Nifty View 16th March 2016 (Previous Close 7460):

Yesterday, Post Gap up opening, Index met with resistance @ 7540 & faced relentless pressure on all rises & re-
tested supports of 7450-7455, finally closing 1% negative for the day.

Going Forward,
Till Index holds supports of 7430-7435, rebound up to 7530-7540 will be on cards.
Break-Down below 7430, will lead to a retest of 7390-7360.

On the Derivatives Front, Yesterday, Highest Ol is witnessed in 7500 calls (72.5 Lakhs) with significant additions
to the tune of 6 & 7 Lakhs in 7500 & 7600 Calls. On the Put side, Highest Ol is witnessed in 7200 Strike (71
Lakhs) with additions of 1.5 Lakhs in 7400 Puts implies that on a broader time-frame, 7395-7405 would be a
stronger support for the series & 7530-7540 is a strong resistance and this will act as a supply zone.

Trading Range: 7410 — 7540.
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PIVOT TABLE

SCRIP HIGH LOW CLOSE S3 S2 S1 PIVOT R1 R2 R3
ACC 1244.85 1231.30 1240.10 1211.65 1225.20 1232.65 1238.75 1246.20 1252.30 1265.85
ADANIPORTS 233.60 227.20 228.25 216.88 223.28 225.77 229.68 232.17 236.08 242.48
AMBUJACEM 206.40 202.55 204.90 196.92 200.77 202.83 204.62 206.68 208.47 212.32
ASIANPAINT 906.50 876.15 884.60 828.38 858.73 871.67 889.08 902.02 919.43 949.78
AXISBANK 421.75 416.10 418.85 407.60 413.25 416.05 418.90 421.70 424.55 430.20
BAJAJ-AUTO 2328.00 2268.10 2278.45 2171.72 2231.62 2255.03 2291.52 2314.93 2351.42 2411.32
BANKBARODA 144.00 140.80 143.20 136.27 139.47 141.33 142.67 144.53 145.87 149.07
BHARTIARTL 344.50 336.00 342.90 324.13 332.63 337.77 341.13 346.27 349.63 358.13
BHEL 107.05 105.15 106.15 102.32 104.22 105.18 106.12 107.08 108.02 109.92
BOSCHLTD 18206.55 | 17819.15 | 18128.55 | 17276.62 | 17664.02 | 17896.28 | 18051.42 | 18283.68 | 18438.82 | 18826.22
BPCL 819.90 805.55 810.90 783.42 797.77 804.33 812.12 818.68 826.47 840.82
CAIRN 152.40 147.10 149.80 139.17 144.47 147.13 149.77 152.43 155.07 160.37
CIPLA 539.00 522.00 525.05 494.68 511.68 518.37 528.68 535.37 545.68 562.68
COALINDIA 298.70 295.20 295.65 289.52 293.02 294.33 296.52 297.83 300.02 303.52
DRREDDY 3233.00 3109.00 3133.35 2910.45 3034.45 3083.90 3158.45 3207.90 3282.45 3406.45
GAIL 347.30 336.55 340.65 320.00 330.75 335.70 341.50 346.45 352.25 363.00
GRASIM 3628.00 3545.00 3550.55 3408.52 3491.52 3521.03 3574.52 3604.03 3657.52 3740.52
HCLTECH 826.95 810.50 811.85 783.53 799.98 805.92 816.43 822.37 832.88 849.33
HDFC 1148.70 1109.40 1111.35 1044.55 1083.85 1097.60 1123.15 1136.90 1162.45 1201.75
HDFCBANK 1033.40 1021.65 1026.70 1003.75 1015.50 1021.10 1027.25 1032.85 1039.00 1050.75
HEROMOTOCO | 2837.80 2806.35 2813.05 2756.17 2787.62 2800.33 2819.07 2831.78 2850.52 2881.97
HINDALCO 86.00 83.60 83.90 79.70 82.10 83.00 84.50 85.40 86.90 89.30
HINDUNILVR 856.80 835.55 840.80 801.88 823.13 831.97 844.38 853.22 865.63 886.88
ICICIBANK 224.85 220.50 221.35 213.53 217.88 219.62 222.23 223.97 226.58 230.93
IDEA 101.50 98.80 99.10 94.40 97.10 98.10 99.80 100.80 102.50 105.20
INDUSINDBK 931.95 916.80 918.40 892.08 907.23 912.82 922.38 927.97 937.53 952.68
INFY 1154.50 1128.95 1134.40 1088.18 1113.73 1124.07 1139.28 1149.62 1164.83 1190.38
ITC 326.00 315.00 316.50 297.17 308.17 312.33 319.17 323.33 330.17 341.17
KOTAKBANK 643.00 632.05 639.50 616.28 627.23 633.37 638.18 644.32 649.13 660.08
LT 1197.85 1175.55 1180.75 1140.12 1162.42 1171.58 1184.72 1193.88 1207.02 1229.32
LUPIN 1799.00 1716.00 1722.90 1579.97 1662.97 1692.93 1745.97 1775.93 1828.97 1911.97
M&M 1217.25 1197.60 1205.05 1167.33 1186.98 1196.02 1206.63 1215.67 1226.28 1245.93
MARUTI 3679.90 3615.50 3654.55 3521.18 3585.58 3620.07 3649.98 3684.47 3714.38 3778.78
NTPC 127.90 126.00 127.30 123.27 125.17 126.23 127.07 128.13 128.97 130.87
ONGC 207.90 205.05 207.40 201.08 203.93 205.67 206.78 208.52 209.63 212.48
PNB 84.45 82.10 83.30 78.58 80.93 82.12 83.28 84.47 85.63 87.98
POWERGRID 140.00 138.15 138.95 135.33 137.18 138.07 139.03 139.92 140.88 142.73
RELIANCE 1027.85 1015.10 1020.50 995.65 1008.40 1014.45 1021.15 1027.20 1033.90 1046.65
SBIN 186.20 181.65 185.30 175.28 179.83 182.57 184.38 187.12 188.93 193.48
SUNPHARMA 861.50 840.60 843.15 806.62 827.52 835.33 848.42 856.23 869.32 890.22
TATAMOTORS 370.70 359.55 360.40 341.25 352.40 356.40 363.55 367.55 374.70 385.85
TATAPOWER 59.45 58.65 58.75 57.35 58.15 58.45 58.95 59.25 59.75 60.55
TATASTEEL 302.00 294.10 300.45 283.05 290.95 295.70 298.85 303.60 306.75 314.65
TCS 2363.50 2320.10 2329.90 2251.03 2294.43 2312.17 2337.83 2355.57 2381.23 2424.63
TECHM 475.25 459.00 460.30 432.35 448.60 454.45 464.85 470.70 481.10 497.35
ULTRACEMCO 3008.60 2985.00 2989.60 2947.20 2970.80 2980.20 2994.40 3003.80 3018.00 3041.60
VEDL 90.80 87.10 88.10 81.27 84.97 86.53 88.67 90.23 92.37 96.07
WIPRO 543.00 528.40 533.20 505.67 520.27 526.73 534.87 541.33 549.47 564.07
YESBANK 817.00 797.05 810.95 768.43 788.38 799.67 808.33 819.62 828.28 848.23
ZEEL 402.25 384.50 386.30 355.52 373.27 379.78 391.02 397.53 408.77 426.52
ZEEL 402.25 384.50 386.30 355.52 373.27 379.78 391.02 397.53 408.77 426.52
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| | Disclaimer | |

The Information provided by SMS or in newsletter or in any document has been prepared by Affluence Shares And
Stocks Private Limited (hereinafter referred to as “ASSPL”). The Information provided by SMS or in newsletter are
solely for the personal information of the recipient, and must not be singularly used as the basis of any investment
decision. Nothing in this document should be construed as investment or financial advice. Each recipient of this docu-
ment should make such investigations as they deem necessary to arrive at an independent evaluation of an invest-
ment in the securities of the companies referred to in this document (including the merits and risks involved), and
should consult their own advisors to determine the merits and risks of such an investment. The investment discussed
or views expressed may not be suitable for all investors. This information is strictly confidential. Neither Affluence
Shares and Stocks Private Limited, nor its directors, employees or affiliates shall be liable for any loss or damage that
may arise from or in connection with the use of this information.

The information contained herein is from publicly available data or other sources believed to be reliable, but we do
not represent that it is accurate or complete and it should not be relied on as such. ASSPL or any of its affiliates/
group companies shall not be in any way responsible for any loss or damage that may arise to any person from any
inadvertent error in the information contained in this report or SMS. Affluence Shares and Stocks Private Limited has
not independently verified all the information contained within this document. Accordingly, we cannot testify, nor
make any representation or warranty, express or implied, to the accuracy, contents or data contained within this doc-
ument. While ASSPL endeavors to update on a reasonable basis the information discussed in this material, there may
be regulatory, compliance, or other reasons that prevent us from doing so.

Past performance is not necessarily a guide to future performance. The disclosures of interest statements incorpo-
rated in the Information provided by SMS, report or in newsletter are provided solely to enhance the transparency
and should not be treated as endorsement of the views expressed in the report. The analyst for this report certifies
that all of the views expressed in this report accurately reflect his or her personal views about the subject company or
companies and its or their securities, and no part of his or her compensation was, is or will be, directly or indirectly
related to specific recommendations or views expressed in this report.

This document is being supplied to you solely for your information, and its contents, information or data may not be
reproduced, redistributed or passed on, directly or indirectly. The information given or Information provided by SMS,
report or in newsletter is as of the date of the issue date of report or the date on which SMS provided and there can
be no assurance that future results or events will be consistent with this information. This information is subject to
change without any prior notice. ASSPL reserves the right to make modifications and alterations to this statement as
may be required from time to time. However, ASSPL is under no obligation to update or keep the information cur-
rent.

* Database as on 16/03/2016 Wednesday 9.00 AM Indian Time.

e Equities ® Derivatives ® Currencies ¢ Commodities ® Research ¢ Consultancy ¢ Depository
Corporate Office: A-6 | 4™ Floor | Safal Profitaire | Corporate Road | Prahladnagar | Ahmedabad — 380051 |Gujarat | India.
Call: +91 79 6777 6555 | Fax: +91 6777 6556 | Email: research@affluence.ooo | Web: www.affluence.ooo



